
 

MINUTES 

 

Eau Claire County  

Committee on Finance and Budget 

Tuesday, July 19, 2016 / 6:15 pm 

 

 721 Oxford Avenue 

Eau Claire County Courthouse – Room 1273 

Eau Claire, WI 54703 

 

Members present:   Supervisors Jim Dunning, Mike Conlin, Nick Smiar, Robin Leary, Stella Pagonis  

 

Staff present: Kathryn Schauf, County Administrator; Scott Rasmussen, Finance Director 

 

 

Resolution Providing for the Sale of Not to Exceed $15,000,000 General Obligation Refunding 

Bonds / File No. 16-17/033 / Discussion – Action 

 

As part of Eau Claire County’s financial services contract with Ehlers, there is an obligation to monitor 

opportunities for the county to refund or refinance existing debt at lower interest rates.  In working on 

the 2016 debt issuance to fund approved capital projects, Ehlers identified the 2008 issuance of 

$25,000,000 General Obligation Building Bonds for potential refunding. The refunding is expected to 

reduce interest expense by approximately $183,000 over the next 11 years.  The estimated savings 

presented would be pure interest savings.   

 

Motion by Supervisor Conlin to approve of the sale of not to exceed $15,000,000 in general obligation 

refunding bonds.   Motion carried. 

 

Committee adjourned at 6:41 pm. 

 

 

Respectfully submitted, 

 

 

Scott Rasmussen 

Finance Director 

 

 


